High Cash Levels On Sidelines

NDR Total Market Value vs Money Market Fund Assets / NDR Total Market Value Monthly Data 10/31/1980 - 5/31/2009 (Log Scale)
17102.05 15082.49 = 18646
NDR Total Market Value Gain/Annum When: | =- 15078
T | v 1 NDR Total Market Value - 13692
Money Market Fund Assets/ Gain/ I . o T ey
NDR.TolaI Market Value: Annum of Time (Billions, Scale Right ) = 11733
* Above 10.80 10.4 | 80.5 5/31/2009 = 10323. 5 A8 = 10054
10.80 and Below -12.5 10.5 o 932401 = 8615
| 528932 —ag3
= 6326
= 5421
3539 = 4645
2905 4 3981
2384 3411
1957 2923
1607 230299 | 2s50s
1319 Total Money Market Fund Asscts | 2kie
1083 e 1839
$89 (Scale Left In Billions) 1576
729 L 5/31/2009 = $3764 1 1351
599 4 1157
492, | Record level
403
331
T2 Source: Investment Company Institute
223
183 Money Market Fund Assets/NDR Total
:230 i Market Value ; 2
101 - (scale right) 33
R 5/31/2009 = 36.5% 29
22

.._.‘ﬂhILA
w i A A

High Liguidity

£

Low Liquidity 7] 9,

-
JREENAGre RN ee W
PhEnxuacNE=RkLe

1998
1999
2000
2001 -
2002

1981~
1982 ;
1983

1984
1985
1986
1987
1988

1989
1990
1991

1992

1993
1994
1995
1996 —
1997

Source: Ned Davis. Graphs are for discussion purposes only.
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